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Media Release

27 November 2007

Land Transport NZ’s cash stash totally unacceptable

Today’s revelation that Land Transport NZ has been sitting on a growing pile of cash by National’s Transport spokesman Maurice Williamson has exposed a totally unacceptable situation says Road Transport Forum Chief Executive Officer Tony Friedlander.  “It’s not just that that Land Transport New Zealand has $329 million sitting in a bank account doing nothing, that is appalling. It’s the fact that this is not the first time it has ended up with money it isn’t able to use.  The Forum commented on the accumulating pile of cash a few years ago. 

“Road transport operators were hit with a sudden, major hike in Road User Charges earlier this year.  Now we learn that this money has just been used to build up Land Transport NZ’s cash reserves.

“Anywhere you look around the country, there are roading projects that desperately need to be got underway,” Mr Friedlander says.

“Land Transport NZ Board’s performance reeks of incompetence and the Minister of Transport should hold them accountable. ”
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